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Convention between the Governments of Great Britain, 
Germany, Austria-Hungary, France, Italy, Eussia, and 
Turkey, relative to the Finances of Egypt. 



Signed at London^ March 18, 1885« 



^Ratifications exchanged at London^ November 4, 1886.] 

DANS le but de faciliter au Gouvemement figyptien la conclusion d'un emprunt 
destin^, pour partie, k pourvoir aux indemnit^s d'Alexardrie dont le r^glement 
pr^sente un caract^re particulier d'urgetice, et pour le surplus k liquider la situation 
financi^re, et k assurer le service de certaines depenses extraordinaires, 

Les Gouvemements de la Grande-Bretagne, d'Allemagne, d'Autriche-Hongrie, de 
France, d' Italic, de Russie, et de Turquie, ont arr6t6 d'an commun accord les 
dispositions suivantes : — 

ARTICLE L 

Le Gouvemement figyptien, avec Tassentiment de Sa Majesty Imp^riale le Sultan, 
et sous la prarantie resultant de la pr&ente Convention, 6niettra k un taux qui ne 
pourra exc^der 3^ pour cent la quantity de titres n^essadres pour produire une somme 
eflfectiye maxima de 9,000,000/. 

Un D^cret de Son Altesse le KL^dive d^terminera le taux, les conditions, et Id 
dale des Amissions. 

ARTICLE II. 

Les coupons seront pay6s en or en figypte, k Londres, et k Paris, le 1* Mars et le 
1^ Septembre de chaque ann6e. 

A Paris les paiements seront faits au change fixe de 26 fr, la litre sterlings 

ARTICLE III. 

Les obligations de cet emprunt ne pourront fetre frappdes d^aucun imp6t au profit 
du Gouvemement figyptien. 

ARTICLE IV. 

Une annuity fixe de 315,000/., destin^e au service de Temprimt, sera pr^lev^e^ 
comme premiere charge, sur les revenus afifect6s au service de la Dette Privil6gi6e et 
de la Dette Unifi^e. 

ARTICLE V. 

La portion de cette annuity qui ne serait pas absorb^e par le service de Vmt6rM sera 
attect^e k Tamortissement de Pemprunt. L'araortissement se fera par rachat au cours 
du march6. Lorsque le cours sera sup^rieur au pair, il s'efPectuera au pair par voie de 
tirage, sons reserve toutefois du droit du Gouvemement ifigyptien de rembourser 
Vemprunt au pair. 

ARTICLE VI. 

Le service du nouvel emprant sera eflectu6 par la Caisse de la Dette Publique 
figyptienne ddns les m6mes conditions que le service des Dettes Privil6gi6e et Unifi^e; 
[7461 B2 



Digitized by 



Google 



ARTICLE VIL 

Les Gouvemements de la Grande-Bretagne, d'Allemagne, d'Autriche-Hongrie, de 
France, d*Italie, et de Russie s'engagent, soit k garantir conjointement et solidaire- 
ment, soit h demander k leurs Parlements rautorisation de garantir conjointement et 
solidairement, le service r^gulier de Tannuit^ de 315,000i. stipul^e ci-dessus. 

ARTICLE VIII. 

Les Commissaires de la Caisse de la Dette devront, quinze jours avant cliaque 
6cli^nce, rendre compte au Gouvemement Egyptien, par un Rapport special qui sera 
public au " Journal Oflicie]," de la situation des ressources aflfect^es au service de 
Temprunt. 

ARTICLE IX. 
Tous les versements de I'emprunt seront centralists a la Caisse de la Dette. 

ARTICLE X. 

Les frais de remise et autres frais de reparation seront pr^lev^s sur le montant de 
Temprunt. 

Les Commissaires de la Caisse de la Dette pr^lfeveront sur le produit de Temprunt 
la somme n^cessaire pour parfaire le paiement des indemnit^s d'Alexandrie^ et paieront 
ces indenmit^s aux int^ress^s, pour le compte du Grouvernement !6gyptien, d'apr^s les 
Stats de repartition arrSt^ par la Conmiission Internationale des Indemnit^s. Les 
indenmit^s seront payees int^gralement et sans int^rSts de retard. 

ARTICLE XL 

Le surplus de Temprunt sera remis au Gouvemement figyptien, au fur et a mesure 
de ses besoins. 

ARTICLE XII. 

Tout reliquat non employ^ de I'emprunt sera aff^ct^ au rachat dans les conditions 
^nonc^es a TAjticle V de titres qui seront annul6s. 

ARTICLE XIII. 

La Caisse de la Dette Publique adressera, k la fin de chaque semestre, au 
Gouvemement Egyptien, un Rapport ^tablissant, d'aprfes les justifications produites 
par le Gouvemement Bgyptien, Temploi des fonds provenant de I'emprunt. Ce 
Rapport sera public au " Journal Officiel.'' 

ARTICLE XIV. 

La pr^sente Convention sera ratifi^ et les ratifications en seront ^chang^ k 
Londres le plus t6t possible. 

En foi de quoi les Fl^nipotentiaires respectifs Tout sign^e et y ont appos^ le sceau 
de leurs armes. 



Eait k Londres, le 18 Mars, 1885. 



(L.S.) GRANVILLE. 

(L.S.) MUNSTER. 

(L.S.) KAROLTI. 

(L.S.) WADDINGTON. 

(L.S.) NIGRA. 

STAAL. 

MUSURUS (le 30 Mars). 



(Lis!) 
(L.S.) 



(Translation.) 

WITH a view to facilitate the conclusion by the Egyptian Government of a loan 
intended partly to provide for the Alexandria indemnities, the payment of which is 
especially urgent, and as regards the remainder, to settle the financial situation and 
secure the payment of certain extraordinary expenditure, 

The Governments of Great Britain, Germany, Austria-Hungary, France^ Italy, 
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Russia^ and Turkey have^ by common consent, agreed upon the following proTi< 
sions : — 

ARTICLE I. 

The Egyptian Goyemment, with the consent of His Imperial Majesty the Sultani 
and under the guarantee resulting from the present Convention, shall issue, at a rate 
not to exceed 3^ per cent., the securities required to produce a sum not exceeding 
9,000,000/. 

A Decree of His Highness the Khedive shall fix the rate, the conditions, and the 
dates of issue. 

ARTICLE II. 

The coupons shall be paid in gold in Egypt, in London, and in Paris, on the 
1st March and the 1st September of each year. 

In Paris the payments shall be made at the fixed rate of 25 fr. to the po\^id 
sterling. 

ARTICLE III. 

The bonds of this loan shall not be subject to any tax for the benefit of the 
Egyptian Government. 

ARTICLE IV. 

A fixed annuity of 315,0002., to be applied to the service of the loan, shall be 
levied as a first charge upon the revenues assigned to the service of the Preference and 
Unified Debts. 

ARTICLE V. 

Such portion of this annuity as shall not be absorbed by the payment of interest 
shall be applied to the redemption of the loan. The redemption shall be effected by 
purchase at the market price. If the price is above par, it shall be effected by 
drawings at par, the Egyptian Government, however, reserving to itself the right to 
pay off the loan at par. 

ARTICLE VI. 

The service of the new loan shall be conducted by the Egyptian Treasury of the 
Public Debt, imder the same conditions as the service of the Preference and Unified 
Debts. 

ARTICLE VII- 

The Governments of Great Britain, Germany, Austria-Hungary, France, Italy, 
and Russia undertake either to guarantee jointly and severally, or to ask authority 
from their Parliaments to guarantee jointly and severally, the regular payment of the 
annuity of 315,0002. above stipulated. 

ARTICLE VIII. 

The Conunissioners of the Treasury of the Debt shall, fifteen days before each 
payment is due, render an account to the Egyptian Government in a special Report to 
be published in the ** Joxurnal Officiel ** of the state of the funds assigned to the service 
of the loan. 

ARTICLE IX. 

All instalments of the loan shall be carried to the account of the Treasury of the 
Debt. 

ARTICLE X. 

The expenses of remittance and other expenses of the operation shall be levied oA 
the amoimt of the loan. 

The Commissioners of the Treasury of the Debt shall charge on the produce of the 
loan the sum necessary to complete the t>ayment of the Alexandria indemnities, and 
shaU pay those indemnities to the claimants on behalf of the Egyptian Govemmenti 
aocordix^ to the awards made by the International Indemnity Commission^ 

The indemnities shall be paid in full, and without arrears of interest. 

ARTICLE XI. 

The surplus of the loan shall be paid over to the Egyptian Government, as that 
Oovempoient may requke it. 
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ARTICLE XII. 

Any unemployed balance remaining over from the loan shall be applied to the 
purchase of securities, which shall be cancelled, imder the conditions stated 'in 
Article V. 

ARTICLE XIII. 

The Treasury of the Public Debt shall, at the end of every half-year, address a 
Report to the Egyptian Government, showing the manner in which the proceeds of the 
loan have been employed, according to vouchers produced by the Egyptian Govern- 
ment. This Report shall be published in the " Journal Officiel." 

ARTICLE XIV. 

The present Convention shall be ratified, and the ratifications shall be exchanged 
in London as soon as possible. 

In witness whereof the respective Plenipotentiaries have signed it, and have 
affixed to it the seal of their arms. 

Signed at London, on the 18th March, 1886. 

(L.S.) GRANVILLE. 

(L.S.) MtNSTER. 

(L.S.) KAROLTI. 

(L.S.) WADDINGTON. 

(L.S.) NIGRA. 

(L.S.) STAAL. 

(L.S.) MUSURUS (March 30). 



Declaration. 

Entre les Gouvernements de la Grande-Bretagne, d'AUemagne, d'Autriohe- 
Hongrie, de Prance, d'ltalie, de Russia, et de Turquie, a 6t6 arrSt^ d'un commun 
accord la Declaration suivante : — 

** Declaration. 

*'Les Gouvernements de la Grande-Bretagne, d'AUemagne, d'Autriche-Hongrie, 
de France, d'ltalie, de Russie, et de Turquie, Si^nataires de la Declaration relative 
aux finances de I'figypte du 17 Mars, 1885, conviennent d'ins6rer les mots * h Berlin ' 
apr^s le mot *Londres' dans TArticle 2 du projet de Decret annex6 k la dite 
Declaration, ainsi que dans TArtiole II de la Convention sign6e par leurs Repr6- 
sentants k Londres le 18 Mars, 1886, dont le projet a 6t& annexe k la dite Dcclara- 
tion. 

" lis conviennent egalement d'aj outer k T Article 2 du Decret et de la Convention 
Talinea suivant : * A Berlin les paiements s'eflectueront au cours du jour.' " 

En foi de quoi les Soussignes, Pienipotentiaires des Gouvernements precites, 
dAment autorises k cet effet, ont signe la presente Declaration et y ont appose le sceau 
de leurs armes. 

Pait k Jjondres, le 25 Juillet, 18861. 

(L.S.) SALISBURY. 

(L.S.) MtJNSTER. 

(L.S.) KAROLl'L 

. (L.S.) WADDINGTON. 

. (L.S.) NIGRA. 

(L.S.) STAAL. 

(L.S.) MUSURUS. 

(Translation.) 

The following Declaration has been decided upon by common agreement between 
the Governments of Great Britain, Germany, Austrisi-Hungary, Prance^ Italy, Russia, 
and Turkey : — 

" Declaration. 

"The Governments of Great Britain, Germany, Austria-Hungary, Prance, Italy, 
Russia, and Turkey, Signatories of the Declaration relative to the &OAwm af Egypt of 
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the 17th March, 1885, agree to insert the words ' at Berlin ' after the word * London ' 
in Article 2 of the draft Decree annexed to the said Declaration, as well as in Article II 
of the Convention signed hy their Representatives at London on the 18th March, 
1885, the draft of which was annexed to the said Declaration. 

"They also agree to add to Article II of the Decree and Convention the 
following paragraph : ^ At Berlin the payments shall he made at the exchange of the 
day/'' 

In witness of which the Undersigned Plenipotentiaries of the above-mentioned 
Governments, being duly authorized so to do, have signed the present Declaration.! and 
sealed it with their arms. 



Given at London, the 25th July, 1885. 




SALISBURY. 

MtNSTER. 

KAROLYI. 

WADDINGTON. 

NIGRA. 

STAAL. 

MUSURUS. 



Protocol. 



Les Puissances Signataires de la Convention conclue le 18 Mars, 1886, concer- 
nant les finances de TEgypte, ^tant tomb^s d'accord pour que T^hange des ratifica- 
tions de la dite Convention s'effectue k Londres au moyen d'un seul instrument par 
chaq^ue Puissance, les Soussign6s, dtlment autoris^s k cet effet, se sont r^unis an 
Minist^re des Affaires !lStrangdres pour proc^der au d^p6t des dites ratifications. 

Les instruments de ces ratifications, qui renf erment les textes de la Convention 
susmentionn^, et de la D^laxation y relative du 25 Juillel^ 1886, ont ^t6 produits 
par les Repr^sentants de Sa Majesty la Reine du Royaume-Uni de la Grande-Bretagne 
et d'lrlande, de Sa Majesty TEmpereur d'Allemagne, Roi de Prusse^ de Sa Majesty 
TEmpereur d*Autriche, Roi de Boh6me, &c., et Roi Apostolique de Hongrie, de son 
Excellence le President de la R^publique Eran9aise, de Sa Majesty le Roi d'ltalie^ 
de Sa Majesty TEmpereur de Toutes les Russies, et de Sa Majesty I'Empereur des 
Ottomans. 

Et ayant 6t6 apr^s examen trouv6s en bonne et due forme, et conf ormes, il a 6t6 
pris acte du d6p6t des dits instnmients. 

En mSme temps il a 6t^ pris acte des Declarations suivantes, qui ont 6t6 faites 2i 
regard de la dite Convention par les Pl^nipotentiaires de Russie et de Turquie : — 

Declaration du Oouvemement de Rusm. 

Le Pl^nipotentiaire de Russie fait au nom de son Gk)uvemement la declaration 
suivante : — 

Si, par la suite, la garantie stipul^e k TArticle VII de la pr^sente Convention 
devenait effective, il est bien entendu que dans les comptes k £aire entre les Puis- 
sances Garantes, la part incombant li la Russie ne pourra en aucun cas d^passer la 
sixi^me partie de rint^r^t garanti. 

Pait k Londres, le 18 Mars, 1886. 

(Sign^) Staal. 



Declarations de la Sublime Porte. 



Le Pienipotentiaire de Turquie Mt au nom de son Gouvemement la ddclaration 
suivante : — 

1. II est entendu qu'un fonctionnaire Ottoman, nomm^ par la Sublime Forte^ 
si^gera au sein de la Conmiission de la Caisse de la Dette ]Sgyptienne en quality de 
Repr^sentant de la Puissance Souveraine, poxir 6tre tenu au courant de T^tat des 
finances de TiElgypte. 

2. La Sublime Porte maJntient ses reserves au sujet de la d^pdche du Gomte 
GranviUe du 3 Janvier, 1883, et entend qu'il sera ins6r6 dans TActe Conventionne 
de la Commission Internationale, r^unie li Paris pour le rdglement du Canal de Suez 
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qtie le G-ouvernenieiit de Sa Majesty Imp^riale le Sultan aura le plein droit de 
prendre les mesures n^cessaires pour la defense de Tfigypte soit centre un Etat belli- 
gfirant, sbit en figypte nafeme en cas de troubles int^rieurs. 
Fait k Londres, le 80 Mars, 1885. 

(L.S.) MusuEUS. 



Le P16nipotentiaire de Turqtde fait par suite d'instructions, et au nom de son 
Gouvemement, la declaration compl6mentaire suivante : — 

1. Le service du noU/Vel emprunt, ainsi que de la Dette Privil6gi6e et de la Dette 
Unifl^e de TEgypte, tel qu'il est sp^cfl^, ne saurait en aucune fa9on retarder le paye- 
ment du tribut. 

2. La mention dans la Declaration des Tribunaux de Reforme n'implique pa3 la 
prolongation ind^finie du fonctio^Dcment de ces Tribunaux. 

3. Le Gouvemement de Sa Majesty Imp6riale le Sultan reserve sa liberty d'appr^- 
ciatioii pout le cas oil la Commission d'Enqu6te, pr6vue dans ^Article 12 du D6cret 
Ehedivialy viendrait k 6tre institute ; et — 

4. La designation eventuelle par le Consul des membres des Commissions et 
des Cotiseils de Iievision ne pourrait etre envisag6e comme une immixtion 6trang6re. 

Fait k Londres, le 2 Avril, 1885. 

(L.S.) MusuEUS. 



En foi de quoi les Soussignes ont sign^ le present Protocole et y ont apposd le 
8C6au de leurs armes. 



I^ait It Londres, le 4 Novembre, 1886. 




IDDESLEIGH. 

HATZFELDT. 

KAROLYL 

WADDINGTON. 

CORTI. 

STAAL. 

RUSTEM. 



(Translation.) 



1?HB Signatory Powers of the Convention, concluded the 18th March, 1895, 
relative to the finances of Egypt, having agreed that the exchange of the ratifications 
of the said Conrention should be effected at London by means of a single instrument 
on the part of each Power, the Undersigned, duly authorized to that etTect, have met 
together at the Foreign Office for the purpose of depositing the said ratifications.* 

The instruments of these ratifications, which embody the texts of the above- 
mentioned Convention, and of the Declaration relative thereto of the 25th July, 1885, 
Were produced by the Eepresentatives of Her Majesty the Queen of the tJnited 
Kingdom of Great Britain and Ireland, His Majesty the German Emperor, King of 
Prussia, His Majesty the Emperor of Austria, King of Bohemia, &c., and Apostolic 
King of Hungary, his Excellency the President of the French Republic, His Majesty 
the King of Italy, His Majesty the Emperor of All the Russias, and His Majesty the 
Emperor of the Ottomans ; 

And being found on examination in good and due form, and conformable to each 
other, note has been taken of the deposit of the said instruments. 

Note was taken at the same time of the following Declarations which have been 
made with regard to the said Convention by the Plenipotentiaries of Russia and of 
Turkey : — 

Declaration of the Russian Oovemment. 

The Russian Plenipotentiary makes the following declaration in the name of his 
Gk)Temment : — 

If, in course of time, the guarantee stipulated in Article VII of the present 
Convention should come into force, it is understood that in the accounts between the 
Guaranteeing Governments, the share falling to Russia shall in no case exceed the 
sixth part of the interest guaranteed. 

Done at London, the l3th March, 1886. 

(Signed) Staal; 
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Declarations of the Svblime Porte, 

The Turkish Plenipotentiary makes the following declaration in the name of his 
Grovemment : — 

1. It is understood that an Ottoman official, nominated hy the Sublime Porte, 
will have a seat on the Commission of the Treasury of the Egyptian Debt, as Repre- 
sentative of the Sovereign Power, in order that he may be kept informed of the state 
of the finances of Egypt. 

2. The Sublime Porte maintains its reservations respecting Lord Granville's 
despatch of the 3rd January, 1883, and understands that an insertion will be made in 
the Conventional Act of the International Commission assembled in Paris for the 
settlement of the Suez CanaJ, to the effect that the Government of His Imperial 
Majesty the Sultan shall have full right to take the necessary measures for the defence 
of Egypt, whether against a belUgerent State or in Egypt itself in case of internal 
disorders. ^ 

Done at London, the 30th March, 1885. 

(L.3.) MusuRUS. 



The Turkish Plenipotentiary is instructed to make the following Supplementary 
Declaration in the name of his Government : — 

1. The service of the new Loan, as well as that of the Preference and Unified 
Pebts of Egypt, as specified, shall not in any manner delay the payment of the 
tribute. 

2. The mention of the Tribunals of the Reform iij the Declaration does not 
involve the indefinite prolongation of those Tribunals. 

3. The Government of His Imperial Majesty the Sultan resi^rves its judgment in 
the event of the institution of the Commission of Inijuiry provided for in the 
12th Article of the Khedivial Decree ; and 

4. The eventual nomination of the members of the Coipmission and of the 
Revising Committees by the Consul cannot be regarded as a foreign interference. 

Done at London, the 2nd April, 1885. 

(L.S.) MusuEUS. 



In witness whereof the Undersigned have signed the present Protocol, and have 
affixed thereto the seal of their arms. 



Done at London, the 4ith November, 1886. 




IDDESLEIGH. 

HATZFELDT. 

KAROLTL 

WADDINGTON. 

CORTL 

STAAL. 

RUSTEM. 
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